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Item 2.02. Results of Operations and Financial Condition.

On February 9, 2023, The Interpublic Group of Companies, Inc. (i) issued a press release, a copy of which is attached hereto as Exhibit 99.1 and incorporated by reference herein, announcing its results for the fourth quarter and
full year of 2022, (ii) held a conference call to discuss the foregoing results and (iii) posted an investor presentation, a copy of which is attached hereto as Exhibit 99.2 and incorporated by reference herein, on its website in connection
with the conference call.

Item 9.01. Financial Statements and Exhibits.
Exhibit 99.1: Press release dated February 9, 2023 (furnished pursuant to Item 2.02)

Exhibit 99.2: Investor presentation dated February 9, 2023 (furnished pursuant to Item 2.02)

Exhibit 104: Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document (included as Exhibit 101).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

THE INTERPUBLIC GROUP OF COMPANIES, INC.
Date: February 9, 2023 By: ___/s/ Andrew Bonzani

Name: Andrew Bonzani
Title:  Executive Vice President and General Counsel




Exhibit 99.1

FOR IMMEDIATE RELEASE New York, NY (February 9, 2023)

IPG Announces Fourth Quarter and Full Year 2022 Results

FULL YEAR
* FY Total revenue, including billable expenses, was $10.9 billion
* FY Revenue before billable expenses (“net revenue”) of $9.5 billion, an increase of 3.7%, with organic growth of 7.0%
* FY reported net income of $938 million, and adjusted EBITA before restructuring charges of $1.57 billion
* 16.6% FY margin of adjusted EBITA before restructuring charges on revenue before billable expenses
* FY diluted earnings per share of $2.37 as reported and $2.75 as adjusted
FOURTH QUARTER
* 4Q Total revenue, including billable exp was $2.99 billion
¢ 4Q Revenue before billable expenses (“net revenue”) of $2.55 billion, approximately unchanged from a year ago as reported, with organic growth of 3.8%
* 4Q Organic revenue growth across U.S. and all international regions
* 22.3% 4Q margin of adjusted EBITA before restructuring charges on revenue before billable expenses
* 4Q Diluted earnings per share of $0.76 as reported and $1.02 as adjusted

DIVIDEND & SHARE REPURCHASE
* Board approves 7% dividend increase to $0.31 per share per quarter and additional authorization amount of $350 million to share repurchase program

Philippe Krakowsky, CEO of IPG:

“Once again, our people are at the heart of our strong performance this year. Their dedication to our clients and to one another, as well as their expertise spanning creative marketing services, technology and data
management fueled our 2022 growth in every world region and broadly across client sectors. Our three-year organic growth stack stands at 14% — a level of performance that speaks to the strength and relevance

of our offerings, particularly in services and sectors demanding emerging media, precision and accountability.

“As we look ahead, the macroeconomic situation remains uncertain. Marketers are approaching 2023 with conviction in the need to stay invested and be in the marketplace, as well as a degree of caution. We're
confident that the strongest growth areas of our business, such as consultative media services, healthcare marketing, experiential marketing, and commerce, all supported by our best-in-class data capabilities and

creative assets, will continue to perform despite the current economic headwinds.

“We expect organic net revenue growth for 2023 of 2% to 4%, on top of our very strong multi-year performance, and to further expand our adjusted EBITA margin to 16.7% for the full year.
Interpublic Group



Strategically, we'll continue to build on IPG’s evolution to a higher value solutions provider. Our strong balance sheet and commitment to financial flexibility remain key priorities. The actions announced by our

Board today, to increase our dividend and the additional authorization on the share repurchase program, speak to confidence in the strategic trajectory of our company. Our strong operating performance and

financial foundation, coupled with the talent of our people and dedication to client success, will be fundamental to enhance value for all of our stakeholders.”

Summary

Revenue

Fourth quarter 2022 total revenue, which includes billable expenses, was $2.99 billion, compared $2.93 billion in the fourth quarter of 2021.

Fourth quarter 2022 revenue before billable expenses ("net revenue") was $2.55 billion which remained relatively flat when compared to the fourth quarter of 2021.
Fourth quarter 2022 organic increase of net revenue was 3.8%, with organic growth in all regions.

Full year 2022 total revenue, which includes billable expenses, was $10.93 billion compared to $10.24 billion for the full year 2021.

Full year 2022 revenue before billable expenses ("net revenue") was $9.45 billion, an increase of 3.7% compared to full year 2021.

Full year 2022 organic increase of net revenue was 7.0%, with organic growth in all regions.

Operating Results

Operating income in the fourth quarter of 2022 was $444.6 million, including restructuring charges of $101.7 million, compared to $457.3 million, including restructuring charges of $13.0 million in 2021.
Adjusted EBITA before restructuring charges was $568.4 million in the fourth quarter of 2022, compared to $491.8 million for the same period in 2021.

Our margin of adjusted EBITA before restructuring charges on revenue before billable expenses was 22.3% in the fourth quarter of 2022, compared to 19.3% for the same period in 2021.

Operating income for the full year 2022 was $1.38 billion, including restructuring charges of $102.4 million, compared to $1.44 billion in 2021, including restructuring charges of $10.6 million. Adjusted EBITA
before restructuring charges was $1.57 billion for the full year 2022, compared to $1.53 billion for the same period in 2021. Our margin of adjusted EBITA before restructuring charges on revenue before

billable expenses was 16.6% in 2022, compared to 16.8% in 2021.
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Net restructuring charges were $101.7 million and $102.4 million for the fourth quarter and full year of 2022, respectively. Restructuring charges of $3.1 million and $3.8 million in the fourth quarter and full
year 2022, respectively, were related to adjustments to our restructuring actions taken in 2020, which were designed to reduce our operating expenses structurally and permanently relative to revenue and
to accelerate the transformation of our business. Restructuring charges of $98.6 million in the fourth quarter and full year 2022 were related to new real estate exits and lease terminations. The Company
took these actions to further optimize the real estate footprint supporting our office-home hybrid service model in a post-pandemic economy. These actions further reduced our real estate footprint by
approximately 500,000 square feet and are targeted to result in annualized occupancy expense savings of approximately $20 million.

Net restructuring charges of $13.0 million and $10.6 million for the fourth quarter and full year 2021, respectively, were related to adjustments to our restructuring actions taken in 2020.

Refer to reconciliations in the appendix within this press release for further detail.

Net Results

Income tax provision in the fourth quarter of 2022 was $109.2 million on income before income taxes of $412.8 million.

Fourth quarter 2022 net income available to IPG common stockholders was $297.2 million, resulting in earnings of $0.77 per basic share and $0.76 per diluted share, compared to $0.91 and $0.90,
respectively, for the same period in 2021. Adjusted earnings were $1.02 per diluted share as adjusted for after-tax amortization of acquired intangibles of $17.5 million, after-tax restructuring charges of
$75.7 million and an after-tax loss of $8.3 million on the sales of businesses. This compares to adjusted earnings of $0.97 per diluted share a year ago.

Income tax provision for the full year 2022 was $318.4 million on income before income taxes of $1.27 billion.

Full year 2022 net income available to IPG common stockholders was $938.0 million, resulting in earnings of $2.40 per basic share and $2.37 per diluted share, compared to $2.42 and $2.39, respectively,
for the same period in 2021. Adjusted earnings were $2.75 per diluted share as adjusted for after-tax amortization of acquired intangibles of $67.4 million, after-tax restructuring charges of $76.6 million and
an after-tax loss of $3.7 million on the sales of businesses. This compares to adjusted earnings of $2.75 per diluted share a year ago.

Refer to reconciliations in the appendix within this press release for further detail.
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Operating Results

Revenue
Revenue before billable expenses of $2.55 billion in the fourth quarter of 2022 remained relatively flat when compared to the fourth quarter of 2021. During the quarter, the effect of foreign currency translation was

negative 3.9%, the impact of net acquisitions was positive 0.2%, and the resulting organic increase of net revenue was 3.8%.

Revenue before billable expenses of $9.45 billion for the full year 2022 increased 3.7% compared with the same period in 2021. During the year, the effect of foreign currency translation was negative 3.0%, the
impact of net divestitures was negative 0.3%, and the resulting organic increase of net revenue was 7.0%.

Operating Expenses
For the fourth quarter of 2022, total operating expenses, excluding billable expenses increased by 0.7%. Total operating expenses excluding both billable expenses and restructuring charges decreased by 3.6%.

For the full year 2022, total operating expenses excluding billable expenses increased by 5.2%. Total operating expenses excluding both billable expenses and restructuring charges increased by 4.0%.

Staff cost ratio, which is total salaries and related expenses as a percentage of revenue before billable expenses, was 61.0% in the fourth quarter of 2022, compared to 62.2% in the same period in 2021. For the
full year 2022, staff cost ratio was 66.2%, compared to 65.6% in the same period in 2021. Total salaries and related expenses decreased 1.8% to $1.56 billion during the fourth quarter of 2022, compared to $1.59
billion for the same period in 2021. Total salaries and related expenses increased 4.7% to $6.26 billion during the full year 2022, compared to $5.98 in 2021. The decrease in staff cost ratio as a percentage of
revenue before billable expenses in the fourth quarter was primarily driven by decreases in temporary help expense, performance-based employee incentive compensation and severance expense, partially offset
by the increase in base salaries, benefits and tax. The increase in staff cost ratio for the full year 2022 as a percentage of revenue before billable expenses was primarily driven by increases in base salaries,

benefits and tax, partially offset by decreased performance-based employee incentive compensation and temporary help expense.

For the fourth quarter office and other direct expenses as a percentage of revenue before billable expenses decreased to 13.5% compared to 15.1% for the same period in 2021. For the full year 2022 office and
other direct expenses as a percentage of revenue before billable expenses increased to 14.2% compared to 14.0% for the same period in 2021. In the fourth quarter of 2022, office and other direct expenses were

$345.3 million, a decrease of 10.3% compared to the same period in 2021. For the full year 2022, office and other direct expenses
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were $1.35 billion, an increase of 5.2% compared to 2021. The decrease in the fourth quarter was primarily driven by decreases client service costs and employment costs, as well as a decrease in occupancy
expense and professional consulting fees. The increase in office and other direct expenses for the full year 2022 was related to increases in travel and entertainment expenses, professional consulting fees as well
as expenses related to client services costs and company meetings and conferences, partially offset by a decrease in occupancy expense and a reduction in the year-over-year change in contingent acquisition

obligations.

Selling, general and administrative expenses were $29.9 million in the fourth quarter of 2022, a decrease of 8.0% compared to the same period in 2021. Selling, general and administrative expenses were $87.1
million for the full year 2022, a decrease of 28.8% compared to the same period in 2021.The decrease for the fourth quarter and full year 2022 was primarily due to a decrease in performance-based employee

incentive compensation expense, partially offset by an increase in professional consulting fees.
Depreciation and amortization expense decreased by 4.0% during the fourth quarter of 2022, and decreased by 3.5% for the full year 2022.

Net restructuring charges were $101.7 million and $102.4 million for the fourth quarter and full year of 2022, respectively. Restructuring charges of $3.1 million and $3.8 million in the fourth quarter and full year
2022, respectively, were related to adjustments to our restructuring actions taken in 2020, which were designed to reduce our operating expenses structurally and permanently relative to revenue and to accelerate
the transformation of our business. Restructuring charges of $98.6 million in the fourth quarter and full year 2022 were related to new real estate exits and lease terminations. The Company took these actions to
further optimize the real estate footprint supporting our office-home hybrid service model in a post-pandemic economy. These actions further reduced our real estate footprint by approximately 500 thousand square
feet and are targeted to result in annualized occupancy expense savings of approximately $20 million. Net restructuring charges of $13.0 million and $10.6 million for the fourth quarter and full year 2021,
respectively, were related to adjustments to our restructuring actions taken in 2020.

Non-Operating Results and Tax

Net interest expense decreased by $6.2 million to $24 million in the fourth quarter of 2022 from a year ago. Full year 2022 net interest expense decreased by $32.1 million to $111.3 million from a year ago.

Other expense, net was $7.8 million and $1.0 million for the fourth quarter and full year 2022, respectively.
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The income tax provision in the fourth quarter of 2022 was $109.2 million on income before income taxes of $412.8 million, compared to a provision of $67.4 million on income before income taxes of $433.3 million
in the same period in 2021. The income tax provision for the full year 2022 was $318.4 million on income before income taxes of $1.27 billion, compared to a provision of $251.8 million on income before income
taxes of $1.22 billion in 2021.

The effective tax rate for the fourth quarter of 2022 was 26.5% compared to 15.6% for the same period in 2021. Excluding the impacts of amortization of acquired intangibles, restructuring charges and losses on
the sales of businesses, the effective tax rate for the fourth quarter of 2022 was 25.7% compared to 16.0% in 2021 as similarly adjusted. The effective tax rate for the full year 2022 was 25.1% compared to 20.6%
for the same period in 2021. Excluding the impacts of amortization of acquired intangibles, restructuring charges and net losses on the sales of businesses, the effective tax rate for the full year 2022 was 24.8%
compared to 20.8% in 2021 as similarly adjusted.

Balance Sheet

At December 31, 2022, cash and cash equivalents totaled $2.55 billion, compared to $3.27 billion at December 31, 2021. Total debt was $2.92 billion at December 31, 2022, compared to $2.96 billion at December
31, 2021.

Share Repurchase Program
During the full year 2022, the Company repurchased 10.3 million shares of its common stock at an aggregate cost of $320.1 million and an average price of $31.0 per share, including fees.

Common Stock Dividend
During the fourth quarter of 2022, the Company declared and paid a common stock cash dividend of $0.290 per share, for a total of $112.2 million. During 2022, the Company paid four quarterly cash dividends of
$0.290 per share on our common stock, which corresponded to aggregate dividend payments of $457.3 million for the full year.

The Company also announced that its Board of Directors has declared a common stock cash dividend of $0.31 per share, payable quarterly to holders of record on an ongoing basis.

For further information regarding the Company's financial results as well as certain non-GAAP measures including organic revenue before billable expenses change, adjusted EBITA, adjusted EBITA before
restructuring charges and adjusted earnings per diluted share, and the reconciliations thereof, please refer to the appendix within this press release and our Investor Presentation filed on Form 8-K herewith
and available on our website, www.interpublic.com.

HH#H#

Interpublic Group



About Interpublic

Interpublic (NYSE: IPG) (www.interpublic.com) is a values-based, data-fueled, and creatively-driven provider of marketing solutions. Home to some of the world’s best-known and most innovative communications
specialists, IPG global brands include Acxiom, Craft, FCB, FutureBrand, Golin, Huge, Initiative, IPG Health, Jack Morton, Kinesso, MAGNA, Matterkind, McCann, Mediahub, Momentum, MRM, MullenLowe Group,
Octagon, R/IGA, UM, Weber Shandwick and more. IPG is an S&P 500 company with total revenue of $10.93 billion in 2022.

#H#t#

Contact Information
Tom Cunningham
(Press)

(212) 704-1326

Jerry Leshne
(Analysts, Investors)
(212) 704-1439
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Cautionary Statement

This release contains forward-looking statements. Statements in this report that are not historical facts, including statements regarding guidance, goals, intentions, and expectations as to future plans, trends,
events, or future results of operations or financial position, constitute forward-looking statements. Forward-looking statements are based on current expectations and assumptions that are subject to risks and
uncertainties, which could cause our actual results and outcomes to differ materially from those reflected in the forward-looking statements, and are subject to change based on a number of factors, including those
outlined under Item 1A, Risk Factors, in our most recent Annual Report on Form 10-K, and our other filings with the Securities and Exchange Commission ("SEC"). Forward-looking statements speak only as of the
date they are made, and we undertake no obligation to update publicly any of them in light of new information or future events.

Forward-looking statements involve inherent risks and uncertainties. A number of important factors could cause actual results to differ materially from those contained in any forward-looking statement. Such factors
include, but are not limited to, the following:

the effects of a challenging economy on the demand for our advertising and marketing services, on our clients’ financial condition and on our business or financial condition;
< our ability to attract new clients and retain existing clients;

« our ability to retain and attract key employees;

the impacts of the COVID-19 pandemic, including potential developments like the emergence of more transmissible or virulent coronavirus variants, and associated mitigation measures, such as restrictions
on businesses, social activities and travel, on the economy, our clients and demand for our services;

risks associated with the effects of global, national and regional economic conditions, including counterparty risks and fluctuations in interest rates, inflation rates and currency exchange rates;
> the economic or business impact of military or political conflict in key markets;

risks associated with assumptions we make in connection with our critical accounting estimates, including changes in assumptions associated with any effects of a challenging economy;
potential adverse effects if we are required to recognize impairment charges or other adverse accounting-related developments;

developments from changes in the regulatory and legal environment for advertising and marketing services companies around the world, including laws and regulations related to data protection and
consumer privacy; and

> the impact on our operations of general or directed cybersecurity events.

Investors should carefully consider the foregoing factors and the other risks and uncertainties that may affect our business, including those outlined under Item 1A, Risk Factors, in our most recent Annual Report on

Form 10-K, and our other SEC filings. Investors are cautioned not to place undue reliance on forward-looking statements, which speak only as of the date they are made. We undertake no obligation to update or
revise publicly any of them in light of new information, future events, or otherwise.
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Revenue:
Revenue Before Billable Expenses
Billable Expenses

Total Revenue

Operating Expenses:
Salaries and Related Expenses
Office and Other Direct Expenses
Billable Expenses
Cost of Services
Selling, General and Administrative Expenses
Depreciation and Amortization
Restructuring Charges
Total Operating Expenses
Operating Income

Expenses and Other Income:

Interest Expense

Interest Income

Other (Expense) Income, Net
Total (Expenses) and Other Income

Income Before Income Taxes

Provision for Income Taxes
Income of Consolidated Companies

Equity in Net Income of Unconsolidated Affiliates
Net Income

Net Income Attributable to Non-controlling Interests
Net Income Available to IPG Common Stockholders

Earnings Per Share Available to IPG Common Stockholders':
Basic
Diluted

Weighted-Average Number of Common Shares Outstanding:
Basic
Diluted

Dividends Declared Per Common Share

! Earnings per share amounts calculated on an unrounded basis.

THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
CONSOLIDATED SUMMARY OF EARNINGS
FOURTH QUARTER REPORT 2022 AND 2021
(Amounts in Millions except Per Share Data)
(UNAUDITED)

Three Months Ended December 31,

Fav. (Unfav.)

2022 2021 % Variance
$ 2,550.5 $ 2,548.9 0.1%
435.4 383.2 13.6 %
2,985.9 2,932.1 1.8 %
1,556.9 1,586.2 1.8%
3453 384.8 10.3 %
435.4 383.2 (13.6)%
2,337.6 2,354.2 0.7 %
299 32.5 8.0 %
72.1 75.1 4.0 %
101.7 13.0 >(100)%
2,541.3 2,474.8 2.7)%
444.6 4573 (2.8)%
(49.4) (38.0)
254 7.8
(7.8) 6.2
(31.8) (24.0)
412.8 4333
109.2 67.4
303.6 365.9
23 2.1
305.9 368.0
(8.7) (10.1)
$ 2972 § 357.9
$ 077 $ 0.91
$ 076 §$ 0.90
3879 393.7
392.1 399.9
$ 0290 § 0.270
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Revenue:
Revenue Before Billable Expenses
Billable Expenses

Total Revenue

Operating Expenses:
Salaries and Related Expenses
Office and Other Direct Expenses
Billable Expenses
Cost of Services
Selling, General and Administrative Expenses
Depreciation and Amortization
Restructuring Charges
Total Operating Expenses
Operating Income

Expenses and Other Income:
Interest Expense
Interest Income
Other Expense, Net
Total (Expenses) and Other Income

Income Before Income Taxes
Provision for Income Taxes
Income of Consolidated Companies

Equity in Net Income of Unconsolidated Affiliates

Net Income

Net Income Attributable to Non-controlling Interests

Net Income Attributable to IPG Common Stockholders

Earnings Per Share Available to IPG Common Stockholders':

Basic
Diluted

Weighted-Average Number of Common Shares Outstanding:

Basic
Diluted

Dividends Declared Per Common Share

! Earnings per share amounts calculated on an unrounded basis.

THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES

CONSOLIDATED SUMMARY OF EARNINGS

ANNUAL REPORT 2022 AND 2021
(Amounts in Millions except Per Share Data)
(UNAUDITED)

Twelve Months Ended December 31,

Fav. (Unfav.)

2022 2021 % Variance
$ 94494 § 9,107.9 3.7 %
1,478.4 1,132.8 30.5%
10,927.8 10,240.7 6.7 %
6,258.3 59754 “.7%
1,346.4 1,279.6 (5.2)%
1,478.4 1,132.8 (30.5)%
9,083.1 8,387.8 (8.3)%
87.1 1223 28.8 %
274.0 283.8 3.5%
102.4 10.6 >(100)%
9,546.6 8,804.5 (8.4)%
1,381.2 1,436.2 (3.8)%
(174.7) (173.1)
63.4 29.7
(1.0) (70.7)
(112.3) (214.1)
1,268.9 1,222.1
318.4 251.8
950.5 970.3
5.6 2.5
956.1 972.8
(18.1) (20.0)
$ 9380 § 952.8
$ 240 $ 242
$ 237 §$ 2.39
391.5 393.0
395.1 398.4
$ 1.160 $ 1.080
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THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
U.S. GAAP RECONCILIATION OF NON-GAAP ADJUSTED RESULTS
(Amounts in Millions except Per Share Data)
(UNAUDITED)

Three Months Ended December 31, 2022
Amortization of Net Losses on Business Adjusted Results (Non-
A

As Reported Acquired Intangibles ~ Restructuring Charges Dispositions'
Operating Income and Adjusted EBITA before Restructuring
Charges * $ 444.6 $ 22.1) $ (101.7) $ 568.4
Total (Expenses) and Other Income * (31.8) $ (8.3) (23.5)
Income Before Income Taxes 412.8 (22.1) (101.7) 8.3) 544.9
Provision for Income Taxes 109.2 4.6 26.0 0.0 139.8
Effective Tax Rate 26.5 % 257 %
Equity in Net Income of Unconsolidated Affiliates 23 2.3
Net Income Attributable to Non-controlling Interests (8.7) (8.7)
Net Income Available to IPG Common Stockholders $ 297.2 $ (17.5) §$ (75.7) § ®83) § 398.7
‘Weighted-Average Number of Common Shares Outstanding - Basic 3879 387.9
Dilutive effect of stock options and restricted shares 4.2 4.2
‘Weighted-Average Number of C Shares Outstanding -
Diluted o 3921 o 39201
Earnings Per Share Available to IPG Common Stockholders* 5:
Basic $ 0.77 $ (0.05) $ (020) $ (0.02) $ 1.03
Diluted $ 0.76 $ 0.04) $ (0.19) $ (0.02) $ 1.02

! Primarily relates to losses on complete dispositions of businesses and the classification of certain assets as held for sale, as well as a non-cash loss related to the remeasurement of an equity method investment in
which we acquired a controlling interest.

2 Refer to non-GAAP reconciliation of Adjusted EBITA before Restructuring Charges on page A5 in the appendix.

3 Consists of non-operating expenses including interest expense, interest income and other expense, net.

* Earnings per share amounts calculated on an unrounded basis.

3 Basic and diluted earnings per share, both As Reported and Adjusted Results (Non-GAAP), include a negative impact of $0.02 related to the net set-up of income tax valuation allowances.

N(;tfe: Management believes the resulting comparisons provide useful supplemental data that, while not a substitute for GAAP measures, allow for greater transparency in the review of our financial and operational
performance.
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THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
U.S. GAAP RECONCILIATION OF NON-GAAP ADJUSTED RESULTS
(Amounts in Millions except Per Share Data)

(UNAUDITED)
Twelve Months Ended December 31, 2022
As Reported Amortization of Acquired s Net Losses on _Bus&nesses Adjusted Results
Intangibles Restructuring Charges Dispositions (Non-GAAP)
Operating Income and Adjusted EBITA before Restructuring Charges > $ 1,381.2 $ 84.7) $ (102.4) $ 1,568.3
Total (Expenses) and Other Income * (112.3) $ (3.8) (108.5)
Income Before Income Taxes 1,268.9 (84.7) (102.4) (3.8) 1,459.8
Provision for Income Taxes 3184 17.3 25.8 0.1 361.6
Effective Tax Rate 251 % 248 %
Equity in Net Income of Unconsolidated Affiliates 5.6 5.6
Net Income Attributable to Non-controlling Interests (18.1) (18.1)
Net Income Available to IPG Common Stockholders $ 938.0 $ (67.4) S (76.6) $ 3.7 $ 1,085.7
‘Weighted-Average Number of Common Shares Outstanding - Basic 3915 3915
Dilutive effect of stock options and restricted shares 3.6 3.6
‘Weighted-Average Number of Common Shares Outstanding - Diluted 395.1 395.1
Earnings Per Share Available to IPG Common Stockholders® 5:
Basic $ 240 8 0.17) 8 020) $ 0.01) 8 2.77
Diluted $ 237§ 0.17) 8 0.19) $ 0.01) 8 275

! Includes a cash gain related to the sale of an equity investment, offset by losses on complete dispositions of businesses and the classification of certain assets as held for sale, a non-cash loss related to the
deconsolidation of a previously consolidated subsidiary in which we maintain an equity interest, and a non-cash loss related to remeasurement of an equity method investment in which we acquired a
controlling interest.

2 Refer to non-GAAP reconciliation of Adjusted EBITA before Restructuring Charges on page AS in the appendix.

3 Consists of non-operating expenses including interest expense, interest income and other expense, net.

4 Earnings per share amounts calculated on an unrounded basis.

* Basic and diluted earnings per share, both As Reported and Adjusted Results (Non-GAAP), include a negative impact of $0.02 related to the net set-up of income tax valuation allowances.

Note: Management believes the resulting comparisons provide useful supplemental data that, while not a substitute for GAAP measures, allow for greater transparency in the review of our financial and
operational performance.
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THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
U.S. GAAP RECONCILIATION OF NON-GAAP ADJUSTED RESULTS

(Amounts in Millions)
(UNAUDITED)

Three Months Ended December 31,

Twelve Months Ended December 31,

2022 2021 2022 2021
Revenue Before Billable Expenses $ 2,550.5 2,548.9 9,449.4 $ 9,107.9
Non-GAAP Reconciliation:
Net Income Available to IPG Common Stockholders $ 297.2 3579 938.0 $ 952.8
Add Back:

Provision for Income Taxes 109.2 67.4 3184 251.8
Subtract:

Total (Expenses) and Other Income (31.8) (24.0) (112.3) (214.1)

Equity in Net Income of Unconsolidated Affiliates 23 2.1 5.6 25

Net Income Attributable to Non-controlling Interests (8.7) (10.1) (18.1) (20.0)
Operating Income 444.6 457.3 1,381.2 1,436.2
Add Back:

Amortization of Acquired Intangibles 22.1 215 84.7 86.2
Adjusted EBITA 466.7 478.8 1,465.9 1,522.4
Adjusted EBITA Margin on Net Revenue % 18.3 % 18.8 % 15.5 % 16.7 %

Restructuring Charges ! 101.7 13.0 102.4 10.6
Adjusted EBITA before Restructuring Charges $ 568.4 491.8 1,568.3 $ 1,533.0
Adjusted EBITA before Restructuring Charges Margin on Net Revenue % 223 % 19.3 % 16.6 % 16.8 %

! Restructuring charges of $3.1 and $3.8 in the fourth quarter and full year 2022, respectively, were related to adjustments to our restructuring actions taken in 2020, which were designed to reduce our
operating expenses structurally and permanently relative to revenue and to accelerate the transformation of our business. Restructuring charges of $98.6 in the fourth quarter and full year 2022 were
related to new real estate exits and lease terminations. The Company took these actions to further optimize the real estate footprint supporting our office-home hybrid service model in a post-pandemic

economy.

Note: Management believes the resulting comparisons provide useful supplemental data that, while not a substitute for GAAP measures, allow for greater transparency in the review of our financial

and operational performance.
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THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
U.S. GAAP RECONCILIATION OF NON-GAAP ADJUSTED RESULTS
(Amounts in Millions except Per Share Data)

(UNAUDITED)
Three Months Ended December 31, 2021
Amortization of . Net Losses on Sales of Adjusted Results (Non-
As Reported Acquired Intangibles Restructuring Charges Businesses ! GAAP)
Operating Income and Adjusted EBITA before Restructuring Charges ? $ 457.3 $ (21.5) $ (13.0) $ 491.8
Total (Expenses) and Other Income * (24.0) $ (0.8) (23.2)
Income Before Income Taxes 433.3 (21.5) (13.0) (0.8) 468.6
Provision for Income Taxes 67.4 43 29 03 74.9
Effective Tax Rate 15.6 % 16.0 %
Equity in Net Income of Unconsolidated Affiliates 2.1 2.1
Net Income Attributable to Non-controlling Interests (10.1) (10.1)
Net Income Available to IPG Common Stockholders $ 357.9 $ 172) $ (10.1) $ 0.5 $ 385.7
Weighted-Average Number of C Shares O ding - Basic 393.7 393.7
Dilutive effect of stock options and restricted shares 6.2 6.2
Weighted-Average Number of C Shares O ding - Diluted 399.9 399.9
Earnings Per Share Available to IPG Common Stockholders *:
Basic $ 0.91 $ 0.04) $ (0.03) $ (0.00) $ 0.98
Diluted $ 0.90 $ 0.04) $ 0.03) $ (0.00) $ 0.97

! Includes losses on complete dispositions of businesses and the classification of certain assets as held for sale.

2 Refer to non-GAAP reconciliation of Adjusted EBITA before Restructuring Charges on page AS in the appendix.

3 Consists of non-operating expenses including interest expense, interest income and other expense, net.

# Earnings per share amounts calculated on an unrounded basis.

3 Basic and diluted earnings per share, both As Reported and Adjusted Results (Non-GAAP), include a positive impact of $0.15 related to the reversals of income tax valuation allowances.

Note: Management believes the resulting comparisons provide useful supplemental data that, while not a substitute for GAAP measures, allow for greater transparency in the review of our financial and operational performance.
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THE INTERPUBLIC GROUP OF COMPANIES, INC. AND SUBSIDIARIES
U.S. GAAP RECONCILIATION OF NON-GAAP ADJUSTED RESULTS

(Amounts in Millions except Per Share Data)

(UNAUDITED)

Twelve Months Ended December 31, 2021

As Reported Amortizlﬁﬂi(;l;io;iécquired Restructuring Charges Net L{‘Jssgs on zallles of Exii qu§ on Ea(;]fychL ) AdjustedG];ii\;l)ts (Non-
Operating Income and Adjusted EBITA before
Restructuring Charges 1,436.2 $ (86.2) (10.6) 1,533.0
Total (Expenses) and Other Income * (214.1) (13.3) (74.0) (126.8)
Income Before Income Taxes 1,222.1 (86.2) (10.6) 13.3) (74.0) 1,406.2
Provision for Income Taxes 251.8 16.9 32 2.0 18.5 292.4
Effective Tax Rate 20.6 % 20.8 %
Equity in Net Income of Unconsolidated Affiliates 2.5 2.5
Net Income Attributable to Noncontrolling Interests (20.0) (20.0)
Net Income Available to IPG C Stockholders 952.8 $ (69.3) (7.4) (11.3) (55.5) 1,096.3
‘Weighted-Average Number of Common Shares Outstanding -
Basic 393.0 393.0
Dilutive effect of stock options and restricted shares 5.4 5.4
‘Weighted-Average Number of Common Shares Outstanding -
Diluted 398.4 398.4
Earnings Per Share Available to IPG Common Stockholders *¢:
Basic 242§ (0.18) (0.02) (0.03) (0.14) 2.79
Diluted 239§ 0.17) (0.02) (0.03) (0.14) 275

! Includes losses on complete dispositions of businesses and the classification of certain assets as held for sale.
2 Consists of a loss incurred in the first quarter of 2021 related to the early extinguishment of our 4.000% unsecured senior notes due 2022, 3.750% unsecured senior notes due 2023 and half of our 4.200% unsecured senior

notes due 2024.

3 Refer to non-GAAP reconciliation of Adjusted EBITA before Restructuring Charges on page A5 in the appendix.

4 Consists of non-operating expenses including interest expense, interest income and other expense, net.

° Earnings per share amounts calculated on an unrounded basis.

©Basic and diluted earnings per share, both As Reported and Adjusted Results (Non-GAAP), include a positive impact of $0.15 related to the reversals of income tax valuation allowances.
Note: Management believes the resulting comparisons provide useful supplemental data that, while not a substitute for GAAP measures, allow for greater transparency in the review of our financial and operational

performance.
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FOURTH QUARTER & FULL YEAR 2022
EARNINGS CONFERENCE CALL

Interpublic Group
February 9, 2023




Overview — Fourth Quarter & Full Year 2022

Full-year total revenue including billable expenses was $10.9 billion

> Organic growth of revenue before billable expenses (“net revenue”) was +7.0%
> Organic growth across all world regions

> Three-year organic growth of +14.0%

Full-year net income as reported was $238.0 million, with adjusted EBITA before restructuring
charges of $1,568.3 million and 16.6% margin on revenue before billable expense

Fourth quarter total revenue including billable expenses was $3.0 billion
o Organic growth of revenue before billable expenses (“net revenue”) was +3.8%

Fourth quarter net income as reported was $297.2 million, with adjusted EBITA before restructuring
charges of $568.4 million and 22.3% margin on revenue before billable expenses

Fourth quarter diluted EPS was $0.76 and adjusted diluted EPS was $1.02

Fourth quarter restructuring charges targeting annualized lease expense savings of
approximately $20 million

Full-year share repurchases of 10.3 million shares returning $320 million to shareholders

Increased quarterly dividend 7% and authorized new $350 million share repurchase program

tnuciuring Charges G es these metrics provide useful supy
ic et of formance, lations of Organic Change of Net Revenue on pages 19-20

Interpublic Group of Companies, Ine, —— 2 G




Operating Performance

Revenue Before Billable Expenses
Billable Expenses
Total Revenue
Salaries and Related Expenses
Office and Other Direct Expenses
Billable Expenses
Cost of Services
Selling, General and Administrative Expenses
Depreciation and Amortization
Restructuring Charges
Total Operating Expense
Operating Income
Interest Expense, net
Other [Expense) Income, net
Income Before Income Taxes
Provision for Income Taxes
Equity in Net Income of Unconsolidated Affiliates
Net Income
Net Income Attributable to Noncontrolling Interests
Net Income Avdilable to IPG Common Stockholders

Earnings per Share Available to IPG Common Stockholders - Basic
Earnings per Share Available to IPG Common Stockholders - Diluted

Weighted-Average Number of Common Shares Quistanding - Basic
Weighted-Average Number of Common Shares Quistanding - Diluted

Dividends Declared per Common Share

(& in Milllons, except per share amounts)

Three Months Ended December 31,

2022 2021
B 25505 § 2,548.9
435.4 3832

2,985.9 2,932

15569 1.586.2

3453 3848

435.4 3832

23376 2,354.2

299 325

72.1 75.1

101.7 130

25413 2,474.8

a44.4 457.3

[24.0) (30.2)

(7.8) 62

412.8 433.3

109.2 474

23 21

305.9 368.0

(87) (10.1)

H 2972 357.9
$ 077 % 091
$ 076 % 0.90
387.9 393.7

392.1 399.9

$ 0290 % 0.270

interpublic Group of Companies, Inc.




Revenue Before Billable Expenses’

Three Months Ended Twelve Months Ended
- % Change S % Change

December 31, 2021 $ 2,548.9 $ 9.107.9

Foreign currency 99.2) (3.9%) [266.%) (3.0%)

Net acquisitions/(divestitures) 40 0.2% (27.4) (0.3%)

Organic 968 3.8% 6358 7.0%
Total change 1.6 0.1% 3415 37%
December 31, 2022 S 2,550.5 S 9.449.4

Three Months Ended December 31, Twelve Months Ended December 31,
Change Change
2022 2021 @ Organic Total 2022 2021 @) Organic Total
Media, Data & Engagement Solutions 3 1,183.6 % 1.158.5 5.0% 2.2% 3 41115 § 3.973.6 6.4% 3.5%
IPG Mediabrands, Acxiom, and Kinesso, and our digital and commerce specialist agencies, which include MRM, R/GA, and Huge
g A ing & Ci ivity Led 3 10106 $ 1.034.1 2.6% (2.3%) $ 39517 % 3823.8 7% 3.3%
mMcCann Werldgroup., IPG Health, MullenLowe Group, FCB, and our domestic infegrated agencies
Specialized Communi & Experiential Solutic 3 3563 § 356.3 3.5% 0.0% 3 1.386.2 & 1.310.5 8.5% 5.8%
Weber Shandwick. Golin, our sports, entertainment and experiential agencies, and DXTRA Health
o
e .'if*f1 recast 10 reflect Gur new repartabih
o R G

(% in Millons)




Organic Change of Net Revenue by Region

Three Months Ended December 31, 2022

+2.4%

United States

+5.8%

Latin America

+9.4%

United Kingdom

+5.7%

Continental Europe

o +6.9%

All Other Markets

o +3.0%

Asia Pacific

+6.1%

International

+3.8%

Worldwide

Interpublic Group of Compa

nies, Inc,
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Operating Expenses % of Revenue Before Billable Expenses

Three Months Ended December 31

Salaries & Related Office & Other Direct
61.0% 62.2%
151%
13.5% _

2022 2021 2022 2021
Depreciation & Amortization i Amortization of Acquired Intangibles

1.9% 2.1% 0.9% 0.8%

2022 2021 2022 2021

Ui Exeluies amantization of acquired Intangibles.

Selling. General & Administrative

1.2% 1.3%
_ N E—
2022 2021

Restructuring Charges

4.0%
I 0.5%
2022 2021

interpublic Group of Companies, Inc. —— 6 G




Adjusted Diluted Earnings Per Share

Three Months Ended December 31, 2022

A i of Basbruitrh Net Losses on Z
As Reported Acquired Charges () s A(:H:::‘eg :is:"s

g’g;;,';’;';;ﬁ;g=g,'::;;;1,',‘di"m ERITEchEtore s ) (221) s (101.7) s 548.4

Total (Expenses) and Other Income 4 (31.8) $ (8.3) (23.5)
Income Before Income Taxes 4128 (22.1) (101.7) (8.3) 544.9

Provision for Income Taxes 109.2 4.6 260 0.0 139.8

Effective Tax Rate 265 % 257 %

Equity in Net Income of Unconsolidated Affiliates 253 23

Net Incame Atfributable to Noncontrolling Interests (8.7) 8.7)
DILUTED EPS COMPONENTS:
Net Income ilable to IPG Ci tockhold: -1 2972 $ (175) § (75.7) § 83 $ 398.7
Weighted-Average Number of Common Shares Outstanding 392.1 3921
Earnings per Share Available to IPG Common Stockholders ) (8) S 0.76 $ (0.04) $ (0.19) § (0.02) $ 1.02

In 2020, wh
supporting o

evenue and 10 acceletale

quired & cantralling inierest

(NN-GAAP), Include a 1 0,02 related 12 the net sst.up of income ta valuation allowant

impact of

(% in Millons, except per share amounts) interpublic Group of Companies, Ine, —— 7




Adjusted Diluted Earnings Per Share

Operating Income and Adjusted EBITA before
Restructuring Charges

Total (Expenses) and Other Income 4
Income Before Income Taxes
Provision for Income Taxes
Effective Tax Rate
Equity in Net Income of Unconsolidated Affiliates

Net Income Afttributable to Noncontrolling Interests

DILUTED EPS COMPONENTS:
Net Income Available to IPG Common Stockholders

Weighted-Average Number of Common Shares Qutstanding

Earnings per Share Available to IPG Common Stockholders (€ €)

Twelve Months Ended December 31, 2022

As Reported Acqu!leidI e “E:lar ges () :I:;IE%E{S::? A?ﬂﬂ,’:ﬁéﬁﬁ'}"’
S 1,381.2 $ (847) S (102.4) S 1.568.3
(112.3) $ (3.8) (108.5)
1,268.9 (84.7) (102.4) (3.8) 1,459.8
318.4 17.3 258 0.1 361.6
251 % 248 %
5.6 5.6
(18.1} (18.1)
S 938.0 S (67.4) § (768) S 27 S 1,085.7
3%5.1 395.1
= 237 $ (017) $§ 0% S (0.01) § 2.75

sive 10 revenue and o accelerate the

.
solication of a pravisusly consolidated subsidiary

interpublic Group of Companies, .




Cash Flow

Net Income
‘OPERATING ACTIVITIES:

INVESTING ACTIVITIES:

FINANCING ACTIVITIES:

Currency effect

Depreciation & amortization

Non-cash restructuring charges

Net losses on sales of businesses

Other non-cash items

Loss on early extinguishment of debt

Defened taxes

Change in working capital, net

Change in other non-current assets & liabilities
Net cash provided by Operating Acfivii

Acquisitions, net of cash acquired

Capital expenditures

Non-operating entity acquisition, net of cash acquired
Deconsolidation of a subsidiary

Net proceeds from investments

Other investing activities

Net cash used in Investing Activities

Common stock dividends
Repurchases of commen stock

Tax payments for employee shares withheld
Net decrease in short-term bomrowings
Distributions to nencontrolling interests
Acquisition-related paymenis
Proceeds from long-term debt
Exercise of stock options

Eary extinguishment of long-term debt
Repayment of long-ferm debt

Other financing activities

Net cash used in Financing Activities

Net (decrease) increase in cash, cash equivalents and restricted cash

(% i Millons)

Twelve Months Ended December 31,

2022 2021

9561 9728
327.0 359.6
101.8 2.8
11.3 19.4
4.5 4.1

= 74.0
(27.0) 82
(672.3) 743.4
192.6) (99.3)
608.8 2,075.6
[232.2) =
(178.1) (195.3)
129.9) =
(20.4) (16.3)
2.6 348
(2.0) (8.5)
(450.0) (185.3)
(457.3) (427.7)
(320.1) =
(40.3) (25.5)
129.4) (108)
12.3) (15.5)
{9.3) (280)
= 998.1

= 8.0

= (1.066.8)

— (504.1)
0.8) (11.9)
(869.5) (1.084.2)
1.6 (45.4)
(719.1)  § 740.7

interpublic Group of Companies, Inc,  ——




Balance Sheet — Current Portion

‘CURRENT ASSETS:

‘CURRENT LIABILITIES:

(% i Millons)

Cash and cash equivalents

Accounts receivable, net

Accounts receivable, billable to clients
Assets held for sale

Other current cissets

Total current assets

Accounts payable

Accrued liabilities

Contract liabilities

Short-term borrowings

Current porfion of long-term debt
Current portion of operating leases
Liabilities held for sale

Total current liabilities

December 31, 2022

December 31, 2021

2,5453
53160
20230
59
4350
10,325.2

8.235.3
787.1
480.0

243
0.6
2359

9,983.2

3.270.0
5177.7
23472
8.2
428.7
11,2318

85960.0
2181
688.5

47.5
07
2658
9.4

10,890.0

interpublic Group of Companies, .




Debt Maturity Schedule

Total Debt = $2.9 billion

$500 $500 $500

$250

4.20% 4.65% 2.40% 3.375%
$45 i
2023 2024 2025 2026 20?7 2028 2029 2030 2031 . 2047

Short-Term Debt W Senior Notes

2048

(in Milions) interpublic Group of Companies, Inc. —— 11




Summary

A strong year, notwithstanding general macroeconomic concerns

Continued focus on driving growth, building on our industry-leading foundation
> Strong agency brands

> Excepfional talent

> Data capabilities at scale

= Creative and innovative marketing solutions

= Integrated digital and digital specialists

o "Open architecture” agency collaboration

Effective expense management is an ongoing priority
Flexible business model is positioned to address uncertainty

Financial strength is a continued source of value creation

interpublic Group of Companies, Ine, —— 12
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Operating Performance

Revenue Before Billable Expenses
Billable Expenses
Total Revenue
Salaries and Related Expenses
Office and Other Direct Expenses
Billable Expenses
Cost of Services
Selling, General and Adminisirative Expenses
Depreciation and Amortization
Restructuring Charges
Total Operating Expense
‘Operating Income
Interest Expense, net
Other Expense, net ('
Income Before Income Taxes
Provision for Income Taxes
Equity in Net Income of Unconsolidated Affiliates
Net Income
Net Income Attributable to Noncontrolling Interests
Net Income Available fo IPG Common Sfockholders

Earnings per Share Available to IPG Common Stockholders - Basic
Earnings per Share Available to IPG Common Stockholders - Diluted

Weighted-Average Number of Common Shares Outstanding - Basic
Weighted-Average Number of Common Shares Quistanding - Diluted

Dividends Declared per Common Share

(& in Millons, except per share amounts)

il el

pnit of debi In the first quarter of 2021,

Twelve Months Ended December 31,

2022 2021
$ 94434  § 9.107.9
1.478.4 11328
10,927.8 10,240.7
62583 5.975.4
1,346.4 1,279.6
1,478.4 11328
9,083.1 8,387.8
87.1 1223
2740 2838
102.4 104
9.546.6 8.804.5
1,381.2 14362
(111.3) [143.4)
(1.0) (70.7)
1,268.9 1,222
318.4 2518
5.6 25
956.1 972.8
(18.1) (20.0)
$ s 3 9528
$ 240 % 242
$ 237 % 239
391.5 3930
395.1 3984
$ 1160 $ 1.080

interpublic Group of Companies, Inc.




Organic Change of Net Revenue by Region

Twelve Months Ended December 31, 2022

+6.6%

United States

+12.9%

Latin America

+5.2%

United Kingdom

+6.9%

Continental Europe

o ol 4%

All Other Markets

o +5.4%

Asia Pacific

+7.6%

International

+7.0%

Worldwide

interpublic Group of Companies, Inc.



Operating Expenses % of Revenue Before Billable Expenses

Twelve Months Ended December 31

Salaries & Related Office & Other Direct Selling, General & Administrative
66.2% 65.6%
14.2%
e e
2022 2021 2022 2021 2022 2021
Depreciation & Amortization il Amortization of Acquired Intangibles Restructuring Charges
2.0% 2.2% 0.9% 0.9% 11% —_—
2022 2021 2022 2021 2022 2021
Uil Exeludes amartization of acquired inEngibles Interpublic Growp of Companies, Ine, —— 16 G




Cash Flow

Net Income

‘OPERATING ACTIVITIES:

INVESTING ACTIVITIES:

FINANCING ACTIVITIES:

Currency effect

Non-cash restructuring charges

Depreciation & amortization

Other non-cash items

Net losses on sales of businesses

Deferred taxes

Change in working capital, net

Change in other nen-current assets & liabilities
Net cash provided by Operating Activities

Acquisitions, net of cash acquired

Capital expenditures

Non-operating entity acquisition, net of cash acquired
Net proceeds from investments

Other investing activities

Net cash used in Investing Activities

Common stock dividends

Repurchases of common stock

Distributions te nencentrolling interests

Net decrease in short-term bomrowings
Acquisition-related payments

Tax payments for employee shares withheld
Repayment of long-term debt

Other financing activities

Net cash used in Financing Activities

Net increase in cash, cash equivalents and restricted cash

(% i Millons)

Three Months Ended December 31,
2022

2021

3059 3§ 38.0
101.3 12.0
849 882
9.7 63
7.3 08
(53.0) (42.8)
851.3 1,059.1
139.8) (24.6)
1,267.6 1,467.0
(232.2) =
159.61 71.9)
129.9) —
= 2.1
(12.1) (0.4)
(333.8) (70.2)
(1122 [106.3)
(98.5) —
27) (6.5)
(1.6 (1.4)
0.5 =
0.4) (0.5)
= 504.1)
{0.3) 2.4
(216.6) (616.4)
0.8 (5.1)
7780 § 775.3

Interpublic Group of Companies, Inc.  ——
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Depreciation and Amortization

Depreciation and amortization ') $

Amertization of acquired intangibles

Amortization of restricted stock and other non-cash compensation

Net amortization of bond discounts and deferred financing costs

Depreciation and amortization 11 3

Amortization of acquired intangibles

Amortization of restricted stock and other non-cash compensation

Net amortization of bond discounts and deferred financing costs

Excludes amortzation of acquired intangioles.
(% in Milons)

2022
Q1 Q2 Q3 Q4 FY 2022
46.5 46.0 46.8 50.0 189.3
213 211 20.2 22.1 847
12.5 128 Qi srd 12.0 50.0
0.7 07 0.8 0.8 3.0
2021
Q1 Q2 Q3 Q4 FY 2021
47.6 48.5 47.9 53.6 197.6
21.6 216 215 21.5 86.2
203 219 15.7 12.2 701
27 1.1 10 0.9 57

interpublic Group of Companies, Inc.




Reconciliation of Organic Change of Net Revenue

Media, Data & Engagement

SEMENT: Selutions 112
Integrated Advertising & Creativity
Led Solutions (') (31
Specialized Communications &
Experiential Solutions (1) (4}
Total

GEOGRAPHIC: United States
International

United Kingdom
Continental Europe
Asia Pacific

Latin America

All Other Markets

Worldwide

(6 in Millons)

interpublic Group of Companies, Inc.

Components of Change Change
Three Months . Three Months -
uecEe:rEE; 31, CF:r:'eelr?:y ;‘geg;::::;’,gg Oigiamic De:e:radlzgzgr £ Organic Total
1.158.5 3 (49.6) 3 17.3 3 57.4 % 1.183.6 5.0% 2.2%
1,034.1 (37.0) (13.3) 26.8 1.010.6 2.4% (2.3%)
356.3 (12.6) — 12.6 356.3 3.5% 0.0%
2,548.9 3 (99.2) $§ 40 s 96.8 S 2,550.5 3.8% 0.1%
1,5585 § - § 144 3 368 § 1,609.7 2.4% 3.3%
9904 (99.2) (10.4) 60.0 940.8 617% (5.0%)
207.8 (28.8) — 19.5 198.5 9.4% (4.5%)
240.3 (28.6) —= 13.7 2254 57% (6.2%)
237.8 (23.4) 1.6 7.2 2232 3.0% (6.1%)
127.8 (7.0) (1.8) 7.4 126.6 58% 0.9%)
1767 (11.4) (10.4) 12.2 167.1 9% (5.4%)
2,548.9 -} (99.2) S 40 S 96.8 s 2,550.5 38% 0.1%




Reconciliation of Organic Change of Net Revenue

Media, Data & Engagement

SEMENT: Selutions 112
Integrated Advertising & Creativity
Led Solutions (') (31
Specialized Communications &
Experiential Solutions (1) (4}
Total

GEOGRAPHIC: United States
International

United Kingdom
Continental Europe
Asia Pacific

Latin America

All Other Markets

Worldwide

(6 in Millons)

Components of Change Change
Tweiv: R:on!hs a— = Net _ Twel::dnehgnms _
Decezrggfl 31, Currency (Die:ﬁ;::frgss’), Organic December 31, Organic Total
3.973.6 3 (132.4) & 171 3 253.4 % 41115 6.4% 3.5%
3,823.8 (99.5) (43.0) 270.4 3.951.7 7.1% 3.3%
1.310.5 (34.8) (1.5) 1120 1.386.2 8.5% 5.8%
9,107.9 S (2669) $ (274) s 635.8 S 9,449.4 7.0% 3.7%
57631 § - § 144 $ 3802 § 6,157.7 6.6% 6.8%
3,344.8 (266.9) (41.8) 255.6 32917 74% (1.6%)
781.5 (79.7) — 40.4 742.2 5.2% (5.0%)
7997 (90.6) —= 55.5 764.6 69% (4.4%)
791.4 (57.4) (4.1) 42.8 772.7 5.4% (2.4%)
394.4 (19.4) (4.8) 51.2 423.6 129% 65%
575.8 (19.8) (33.1) 65.7 588.6 11.4% 22%
9.107.9 S (2689) S (27.4) S 6358 s 9.449.4 7.0% 3.7%
Interpublic Group of Companies, Ine, —— 20




Reconciliation of Adjusted Results

Three Months Ended December 31, 2022

Amortization Net Losses on Adjusted
As Reported of Acquired lg:":'r'de"‘;lglg Business Re!sulis
Intangibles 9 Dispositions 3 (Non-GAAF)
Operating Income and Adjusted EBITA before
Restructuring Charges ) $ 4448 $ (221) § (101.7) $ 568.4
Total (Expenses) and Other iIncome 5! (31.8) 3 (8.3) (23.5)
Income Before Income Taxes 4128 (22.1) (101.7) (8.3) 544.9
Provision for Income Taxes 109.2 4.4 26.0 Qo 139.8
Effective Tax Rate 265 % 257 %
Equity in Net Income of Unconsclidated Affiliates 23 23
Net Income Attributable to Noncontrolling Interests (8.7) (8.7)
Net Income Available fo IPG Common Stockholders $ 297.2 $ 75 5 757 $ 83 $ 398.7
Weighted-Average Number of Common Shares Outstanding - Basic 387.9 387.9
Dilutive effect of stock options and resfricted shares 4.2 4.2
Weighted-Average Number of Common Shares Ouistanding - Diluted 3921 3921
Earnings per Share Available to IPG Common Stockholders (6 (7);
Basic $ 077 3 (0.05] 3 (0.20) 3 0.02) $ 1.03
Diluted $ 0.76 3 0.04) $ 019) 3 002) $ 102

taken i

) Resuits (Non-GAAR),

nellde 3 nagative imps
(% in Millions, except per share amounts)

of $0.02 relater! 10 the et st-up of iNEome 12X Valuaton AATWANCeS.
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Reconciliation of Adjusted Results

Twelve Months Ended December 31, 2022

Amortization Net Losses on Adjusted
As Reported of Acquired R(e:;fruc!url(v;)g Business Results
P Intangibles arges Dispositions () (Non-GAAP)
Operating Income and Adjusted EBITA before
Rasiichaing Chaigasie) § 13812 $ (847) § (102.4) $ 15683
Total (Expenses) and Other Income 15 (112.3) 3 (3.8) (108.5)
Income Before Income Taxes 1,268.9 (84.7) (102.4) (3.8) 1.459.8
Provision for Income Taxes 3184 17.3 258 0.1 361.6
Effective Tax Rate 251 % 248 %
Equity in Net Income of Unconsclidated Affiliates 5.6 5.6
Net Income Alftributable to Noncontrolling Interests (18.1) (18.1)
Net Income Available to IPG Common Stockholders S 938.0 S (67.4) S (76.6) S (3.7) § 10857
Weighted-Average Number of Common Shares Outstanding - Basic 3.5 391.5
Dilutive effect of stock options and restricted shares 3.6 3.4
Weighted-Average Number of Common Shares Outstanding - Diluted 395.1 395.1
Earnings per Share Available to IPG Common Stockhelders (67
Basic 3 2.40 $ 017) % 020 % 001 3 277
Diluted $ 2.37 3 037) % 0.19) % (0.01) § 275

tes transparency in the revs

consobdation of a previously consolidated

(% i Millons, except per share amounts) interpublic Group of Companies, inc, —— 22




Reconciliation of Adjusted EBITA’

Three Months Ended December 31,

Twelve Months Ended December 31,

2022 2021 2022 2021
Revenue Before Billable Expenses S 2,550.5 S 2,548.9 9,449.4 s 9.107.9
Non-GAAP Reconciliation:
Net Income i to IPG C Stockhold: $ 2972 $ 357.9 938.0 $ 952.8
Add Back:

Provision for Income Taxes 109.2 67.4 3184 2518
Subtract:

Total (Expenses) and Other Income 2 (31.8) (24.0) (112.3} (214.1)

Equity in Net Income of Unconsolidated Affiliates 23 2.] 5.6 2.5

Net Income Attributable fo Noncontroliing Interests (8.7) (10.1) (18.1} 20.0)
Operating Income $ 444.6 &3 457.3 1,381.2 S 1,438.2
Add Back:

Amortization of Acguired Intangibles 22.1 21.5 84.7 8.2
Adjusted EBITA $ 486.7 $ 478.8 1,465.9 $ 15224
Adjusted EBITA Margin on Revenue Before Billable Expenses % 183 % 18.8 % 155 % 1867 %

Restructuring Charges 19l 101.7 130 1024 10.6
Adjusted EBITA before Resfructuring Charges = 568.4 S 491.8 1,568.3 $ 1,533.0
Adjusted EBITA before Restructuring Charges Margin on 223% 19.3% 164 % 168 %

Revenue Before Billable Expenses %

at, while not a substitute for G2
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Adjusted EBITA before Restructuring Charges by Segmen’rm

Specialized
Media, Data & gl ing & [ &
Engagement Solutions ) Creativity Led Solutions ) _Experiential Solutions () Corporate and Other ) IPG Consolidated (1)
Three Months Ended Three Months Ended Three Months Ended Three Months Ended Three Months Ended
December 31, December 31, December 31, D ber 31, December 31,
2022 2021 © 2022 2021 © 2022 2021 ) 2022 2021 2022 2021 )
Revenue Before Billable Expenses $ 118346 $ 1,1585 § 1,01048 $ 1,0341 5 353 § 3583 $ 25505 $ 25489
Segment/Adjusted EBITA $ 2849 $ 2821 $ 1592 $ 1915 % 552 4 406 % (326) 5 (354) $ 4667 § 4788
Restructuring Charges 17! 64.2 0.3 27.6 28 9.2 9.8 0.7 0.1 101.7 13.0
Adjusted EBITA before Restructuring Charges §  349.1 § 2824 § 1868 S 1943 § 644 5 504 5 (31.9) §$ (353) § 5684 5 498
Margin (%) of Revenue Before Billable Expenses 295 % 244 % 18.5 % 188 % 18.1 % 4.1 % 223% 19.3 %
ime of unconsolidaied afiiiates, net
3
mpleted o
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Adjusted EBITA before Restructuring Charges by Segmen’rm

Specialized
Media, Data & gl ing & [ &
Engagement Solutions ) Creativity Led Solutions ) _Experiential Solutions () Corporate and Other ) IPG Consolidated (1)
Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended Twelve Months Ended
December 31, December 31, December 31, D ber 31, December 31,
2022 2021 © 2022 2021 © 2022 2021 ) 2022 2021 2022 2021 )
Revenue Before Billable Expenses $ 41115 § 39738 § 39517 $ 38238 5 13862 $ 13105 $ 94494 $ 91079
Segment/Adjusted EBITA $ 7018 $ BI8D $ 6241 $ 6452 $ 2345 $ 1886 $ (945 % (1294) $ 14659 § 15224
Restructuring Charges 17! 64.2 Q.1 33.6 2.6 3.8 10.0 0.8 (2.1) 102.4 10.6
Adjusted EBITA before Restructuring Charges § 7660 $ 8181 § 6577 S 6478 S 2383 S 19846 § (937) 5 (131.5) §5 15683 § 15330
Margin (%) of Revenue Before Billable Expenses 186 % 206 % 16.6 % 16.9 % 17.2 % 152 % 166 % 16.8 %
Khoiders before pravision far incorme: ime of unconsolidaied afiiiates, net
~hich include MRM, RIGA, and Huge
during the founh quarter of 2022
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Reconciliation of Adjusted Results

Three Months Ended December 31, 2021

Amorfization of i Net Losses on Adjusted
srooonesesiisd” (el R b,
Operating Income and Adjusted EBITA before Restructuring Charges (3} S 457.3 S (215) § (13.0) s 491.8
Total [Expenses) and Other Income ) (24.0) $ (0.8) (23.2)
Income Before Income Taxes 433.3 (21.5) (13.0) (0.8) 468.6
Provision for Income Taxes 67.4 4.3 29 0.3 749
Effective Tax Rate 156 % 160 %
Equity in Net Income of Unconsolidated Affiiates 2 2.1
Net Income Attributable to Nonconirolling Interests (1a.1) (10.1)
Net Income Available to IPG Common Stockholders S 357.9 S (17.7) 5 (10.1) § (0.5) 5 385.7
Weighted-Average Number of Common Shares Outsianding - Basic 393.7 393.7
Dilutive effect of stock options and restricted shares 6.2 6.2
Weighted-Average Number of Common Shares Qutstanding - Diluted 399.9 399.9
Earnings per Share Available to IPG Commeon Stockholders (51 (4):
Basic 3 071 $ 0.04) % (003 $ (000) % 098
Diluted 3 020 $ (0.04) % 003) % (0.00) $ 0.97

ARP), Inch

e @ posiiive impact of 50,15 related 10 the
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Reconciliation of Adjusted Results

Twelve Months Ended December 31, 2021

Amortizafion Restructurin Net Losses on Loss on Early Adjusted
As Reported of Acquired Charges mg Sales of Extinguishment esults
Intangibles 9 Businesses (3 of Debt @) (Non-GAAP)
Operating Income and Adjusted EBITA before
Restructuring Charges (5) 5 1432 0§ (862) $ (10.6) $ 15330
Total (Expenses) and Other Income 1! 214.1) 3 (133) % (74.0) (126.8)
Income Before Income Taxes 1.2221 (86.2) (10.6) (13.3) (74.0) 1.406.2
Provision for Income Taxes 2518 16.9 32 20 185 292.4
Effective Tax Rate 20.6 % 208 %
Equity in Net Income of Unconscolidated Affiliates 2.5 25
Net Income Attributable to Noncontrolling Interests (20.0) (20.0)
Net Income Available to IPG Common Stockholders $ 952.8 5 (69.3) § (74) 5 (1.3) s (55.5) § 1,096.3
Weighted-Average Number of Common Shares
Ou'?tanding - Bagic 3930 393.0
Dilutive effect of stock options and restricted shares 54 5.4
Weighted-Average Number of Common Shares
Ot Dl 3984 3984
Earnings per Share Available to IPG Commeon
Stockholders (7) (&)
Basic $ 2.42 3 (0.18) § 002 % 0.03) $ (0.14) § 279
Diluted $ 239 $ 017 % (002) % ©03) 3 014 § 275

ancial
i of our b

jersals of Income Lax valuation allawances
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Total Shares: Basic and Eligible for Dilution”

558

473

2010

541
75

466

2011

481
49

432

2012

443

2013

425

416

2014 2015

408
10 398 289 391 393 398 395 190
8 4 s 3 a
398 390 389 393 392 387
2016 2017 2018 2019 2020 2021 2022 As of
12/31/2022
Average 17/

(Amounts in Milioas)

W Basic Shares

W Dilufive Shares
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Acquisition Payment Obligations”

$16
54
_ _ S0
2024 2025 2026 2027
W Actual W Potential

(i Millons) Interpublic Group of Companies, Inc, —— 29
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Metrics Update

CATEGORY: Revenue Before Billable Expenses  SALARIES & RELATED OFFICE & OTHER DIRECT REAL ESTATE FINANCIAL
(% of Revenue Before (% of Revenue Before
Billable Expenses) Billable Expenses)
METRIC: By Client Sector Twelve Months Ended  Twelve Months Ended Total Square Feet Available Liquidity

Base, Benefiis & Tax
Incentive Expense
Severance Expense

Temporary Help

Occupancy Expense

All Other Office and
Other Direct Expenses

Credit Facilities Covenant
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Revenue Before Billable Expenses By Client Sector

Top 500 Clients for the Twelve Months Ended December 31

2022 2021

Financial
S

Consumer ‘Consumer
ds Goods
B%
Food & Food &

Beverage Auta & Beverage
- Transpostation oz Transporation
a% por 9% pot

Approximately 85% of Consolidated Revenue Before Billable Expenses
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Salaries & Related Expenses

Twelve Months Ended December 31

% of Revenue Before Billable Expenses

66.2%

65.6%

2022 2021
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Salaries & Related Expenses (% of Revenue Before Billable Expenses)

Three and Twelve Months Ended December 31

Base, Benefits & Tax Incentive Expense Severance Expense Temporary Help
56.6%
53.4%

52.6% 5.2% 4.9% 4.8%

4.3% 41%

49.4% 3.6%
5 1.9% 3.3%
2.8% i
1.2%
0.8% 0.9%

Three Months  Twelve Months Three Months  Twelve Months Three Months  Twelve Months Three Months  Twelve Months

m 2022 2021

nat shawn, was 119 and 1.7% for the three months ended December 31, 2022 and 2021, respectively, and 1% and 1.3% for the twelve months ended December 31, 2022 and 2021
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Office & Other Direct Expenses

Twelve Months Ended December 31

% of Revenue Before Billable Expenses

14.2% 14.0%

2022 2021
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Office & Other Direct Expenses (% of Revenue Before Billable Expenses)

Three and Twelve Months Ended December 31

Occupancy Expense All Other

10.4%

91% 4% 9.0%

5.0%
47% 48%
4.4% :
Three Months  Twelve Months Three Months  Twelve Months

m 2022 2021

All Other” peimarily includes client service casts, non-p:

Martsinment, professicnsl fees. spENing 10 SUPAGT new bUsinss activit, telecommUNications, offise suppiies, bad deb
e, ajusiments to conlingent acquisition bligati :
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Real Estate

Total Square Feet as of December 31

126 124
" 11.9 1.6
5 11.1 111 10.9 10.9 11.0
10.5 104 10.4 10.3 0.6
5 - 0.4
k]
9.9 10.4
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

B Occupied W Sublease/Vacant
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Available Liquidity

Cash, Cash Equivalents + Available Committed Credit Facilities

$1.489

$1,489

$1,490

$1,768

12/31/2021 3/31/2022 6/30/2022 9/30/2022 12/31/2022

M Cash and Cash Equivalents B Available Committed Credit Facility

(in Milions) interpublic Group of Companies, Inc, —— 38




Credit Facility Covenant

Four Quarters Ended

Covenants December 31, 2022
Leverage Ratio (not greater than) ! 3.50%
Actual Leverage Ratio 1.61x

Four Quarters Ended

CREDIT AGREEMENT EBITDA RECONCILIATION: December 31, 2022

Net Income Available to IPG Common Stockholders 3 938.0
+ Non-Operating Adjustments? 4432
Operating Income 3 1.381.2
+ Depreciation and Amortization 340.3
+ Other Non-cash Charges Reducing Operating Income 85.4
+ Other Non-cash adjustments 6.7
Credit Agreement EBITDA (1) 5 1.813.6

d i the Credit Agree

cutated as ro
for incame 1

(% in Millons)
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Cautionary Statement

This investor presentation contains forward-looking statements. Statements in this investor presentation that are not historical facts, including statements regarding
guidance, goals, intentions, and expectations as to future plans, trends, events, or future results of operations or financial position, constitute forward-looking
statements. Forward-looking statements are based on current expectations and assumptions that are subject to risks and uncertainties, which could cause our
actual results and outcomes to differ materially from those reflected in the forward-looking statements, and are subject to change based on a number of factors,
including those outlined under Item 1A, Risk Factors, in our most recent Annual Report on Form 10-K, and our other filings with the Securities and Exchange
Commission ("SEC"). Forward-looking statements speak only as of the date they are made, and we undertake no obligation to update publicly any of them in light
of new information or future events.

Forward-looking statements involve inherent risks and uncertainties. A number of important factors could cause actual results to differ materially from those
contained in any forward-looking statement. Such factors include, but are not limited to, the following:

= the effects of a challenging economy on the demand for our advertising and marketing services, on our clients’ financial condition and on our business or
financial condition;

= our ability to attract new clients and retain existing clients;

= our ability to retain and attract key employees;

= the impacts of the COVID-19 pandemic, including potential developments like the emergence of more transmissible or virulent coronavirus variants, and
associated mitigation measures, such as restrictions on businesses, social activities and travel, on the economy, our clients and demand for our services;

= risks associated with the effects of global, national and regional economic conditions, including counterparty risks and fluctuations in interest rates,
inflation rates and currency exchange rates;

= the economic or business impact of military or political conflict in key markets;

= risks associated with assumptions we make in connection with our critical accounting estimates, including changes in assumptions associated with any
effects of a challenging economy;

= potential adverse effects if we are required to recognize impairment charges or other adverse accounting-related developments;

= developments from changes in the regulatory and legal environment for advertising and marketing services companies around the world, including laws
and regulations related to data protection and consumer privacy; and

= the impact on our operations of general or directed cybersecurity events.

Investors should carefully consider the foregoing factors and the other risks and uncertainties that may affect our business, including those outlined under Item 1A,
Risk Factors, in our most recent annual report on Form 10-K, and our other SEC filings. Investors are cautioned not to place undue reliance on forward-looking
statements, which speak only as of the date they are made. We undertake no obligation to update or revise publicly any of them in light of new information, future

events, or otherwise. Interpublic Group of Companies, ine, —— 40
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