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Item 9.   Sales of Equity Securities Pursuant to Regulation S. 
 
On May 11, 1998, The Interpublic Group of Companies, Inc. ("Interpublic")  
sold 28,171 shares of its common stock, par value $.10 (the "Shares"), to 
a non-U.S. individual resident in Hong Kong as one half of a total payment 
of US $3,455,762, the remainder of which was paid in cash.  This payment 
represented the deferred portion of the purchase price in the acquisition 
in l995 by Ludgate Group Limited, a United Kingdom subsidiary of  
Interpublic, of the assets ofa Hong Kong company owned by such individual. 
 
No underwriter or placement agent was used in connection with the sale of 
the Shares. 
 
The transaction was effected in an "offshore transaction" and in accordance  
with the "offering restrictions" and "no directed selling efforts"  
requirements of Rule 903(c)(2) of Regulation S under the Securities Act of 
1933. 
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